When Washington Shut Down Wall Street The Great Financial
Crisis Of 1914 And The Origins Of Americas Monetary Supremacy
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When Washington Shut Down Wall Street - William L. Silber 2008-07-21
When Washington Shut Down Wall Street unfolds like a mystery story. It
traces Treasury Secretary William Gibbs McAdoo's triumph over a
monetary crisis at the outbreak of World War I that threatened the
United States with financial disaster. The biggest gold outflow in a
generation imperiled America's ability to repay its debts abroad. Fear
that the United States would abandon the gold standard sent the dollar
plummeting on world markets. Without a central bank in the summer of
1914, the United States resembled a headless financial giant. William
McAdoo stepped in with courageous action, we read in Silber's gripping
account. He shut the New York Stock Exchange for more than four
months to prevent Europeans from selling their American securities and
demanding gold in return. He smothered the country with emergency
currency to prevent a replay of the bank runs that swept America in
1907. And he launched the United States as a world monetary power by
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honoring America's commitment to the gold standard. His actions
provide a blueprint for crisis control that merits attention today.
McAdoo's recipe emphasizes an exit strategy that allows policymakers to
throttle a crisis while minimizing collateral damage. When Washington
Shut Down Wall Street recreates the drama of America's battle for
financial credibility. McAdoo's accomplishments place him alongside
Paul Volcker and Alan Greenspan as great American financial leaders.
McAdoo, in fact, nursed the Federal Reserve into existence as the 1914
crisis waned and served as the first chairman of the Federal Reserve
Board.
Senseless Panic - William M. Isaac 2012-07-16
The truth about the 2008 economic crisis from a Washington insider The
1980s opened with the prime interest rate at an astonishing 21.5
percent, leading to a severe recession with unemployment reaching
nearly 11 percent. Depression-like conditions befell the country, the
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entire thrift industry was badly insolvent and the major money center
banks were loaded with third world debt. Some 3,000 bank and thrifts
failed, including nine of Texas’ ten largest, and Continental Illinois,
which, at the time, was the seventh largest bank in the nation. These
severe conditions were not only handled without creating a panic, the
economy actually embarked on the longest peacetime expansion in
history. In Senseless Panic: How Washington Failed America, William M.
Isaac, Chairman of the Federal Deposit Insurance Corporation (FDIC)
during the banking and S&L crises of the 1980s, details what was
different about 2008’s meltdown that allowed the failure of a
comparative handful of institutions to nearly shut down the world’s
financial system. The book also tells the rousing story of Isaac’s time at
the FDIC. Details the mistakes that led to the panic of 2008 and 2009 An
updated paperback revision of the bestselling book on the 2008
economic crisis, including a fascinating new Epilogue Demystifies the
conditions America faced in 2008 Provides a road map for avoiding
similar shutdowns and panics in the future Includes a foreword by
Federal Reserve Chairman Paul Volcker Senseless Panic is a provocative,
quick-paced, and thoughtful analysis of what went wrong with the
nation's banking system, a blunt indictment of United States policy, and
a road map for making sure it doesn’t happen again.
Panic - Andrew Redleaf 2010
Explores the origins and history of the 2008 economic crash with wit and
wisdom, explaining how markets actually work, revealing why market
booms and busts have become so common in recent years and outlining
what can be done about it. $50,000 ad/promo.
The Path to War - Michael S. Neiberg 2016-09-01
When war broke out in Europe in August of 1914, it seemed, to observers
in the United States, the height of madness. The Old World and its
empires were tearing each other apart, and while most Americans
blamed the Germans, pitied the Belgians, and felt kinship with the Allies,
they wanted no part in the carnage. Two years into war President
Woodrow Wilson won re-election by pledging to keep out of the conflict.
Yet by the spring of 1917-by which point millions had been killed for little
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apparent gain or purpose-the fervor to head "Over There" swept the
country. America wanted in. The Path to War shows us how that
happened. Entry into the war resulted from lengthy debate and soulsearching about national identity, as so-called "hyphenated citizens" of
Irish and German heritage wrestled with what it meant to be American.
Many hoped to keep to the moral high ground, condemning German
aggression while withholding from the Allies active support, offering to
mediate between the belligerents while keeping clear. Others, including
the immensely popular former president Theodore Roosevelt, were
convinced that war offered the country the only way to assume its
rightful place in world affairs. Neiberg follows American reaction to such
events as the sinking of the Lusitania, German terrorism, and the
incriminating Zimmermann telegram, shedding light on the dilemmas
and crises the country faced as it moved from ambivalence to
belligerence. As we approach the centenary of the war, the effects of the
pivot from peace to war still resonate, as Michael Neiberg's compelling
book makes clear. The war transformed the United States into a financial
powerhouse and global player, despite the reassertion of isolationism in
the years that followed. Examining the social, political, and financial
forces at work as well as the role of public opinion and popular culture,
The Path to War offers both a compelling narrative and the inescapable
conclusion that World War One was no parenthetical exception in the
American story but a moment of national self-determination.
13 Bankers - Simon Johnson 2011-01-11
In spite of its key role in creating the ruinous financial crisis of 2008, the
American banking industry has grown bigger, more profitable, and more
resistant to regulation than ever. Anchored by six megabanks whose
assets amount to more than 60 percent of the country’s gross domestic
product, this oligarchy proved it could first hold the global economy
hostage and then use its political muscle to fight off meaningful reform.
13 Bankers brilliantly charts the rise to power of the financial sector and
forcefully argues that we must break up the big banks if we want to
avoid future financial catastrophes. Updated, with additional analysis of
the government’s recent attempt to reform the banking industry, this is a
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timely and expert account of our troubled political economy.
In the Black - Gregory S. Bell 2002-10-01
The never-before-told story of five decades of African Americans onWall
Street Here, for the first time, is the fascinating history of the
AfricanAmerican experience on Wall Street as told by Gregory Bell, the
sonof the man who founded the first black-owned member firm of the
NewYork Stock Exchange. A successful finance professional in his
ownright with close ties to leading figures in both the blackfinancial and
civil rights communities, Bell tells the stories ofthe pioneers who broke
down the ancient social and politicalbarriers to African American
participation in the nation sfinancial industry. With the help of profiles of
many importantblack leaders of the past fifty years including everyone
from JesseJackson and Maynard Jackson, former mayor of Atlanta, to E.
StanleyO Neal, COO and President of Merrill Lynch, and Russell
Goings,founder of First Harlem Securities and cofounder of First
HarlemSecurities he shows how in the years following World War II
thegrowing social, political, and financial powers of AfricanAmericans
converged on Wall Street. Set to publish during BlackHistory Month, In
the Black will be warmly received by AfricanAmerican business readers
and general readers alike.
In an Uncertain World - Robert Rubin 2004-09-07
Robert Rubin was sworn in as the seventieth U.S. Secretary of the
Treasury in January 1995 in a brisk ceremony attended only by his wife
and a few colleagues. As soon as the ceremony was over, he began an
emergency meeting with President Bill Clinton on the financial crisis in
Mexico. This was not only a harbinger of things to come during what
would prove to be a rocky period in the global economy; it also captured
the essence of Rubin himself--short on formality, quick to get into the
nitty-gritty. From his early years in the storied arbitrage department at
Goldman Sachs to his current position as chairman of the executive
committee of Citigroup, Robert Rubin has been a major figure at the
center of the American financial system. He was a key player in the
longest economic expansion in U.S. history. With In an Uncertain World,
Rubin offers a shrewd, keen analysis of some of the most important
when-washington-shut-down-wall-street-the-great-financial-crisis-of-1914-and-the-origins-of-americas-monetary-supremacy

events in recent American history and presents a clear, consistent
approach to thinking about markets and dealing with the new risks of the
global economy. Rubin's fundamental philosophy is that nothing is
provably certain. Probabilistic thinking has guided his career in both
business and government. We see that discipline at work in meetings
with President Clinton and Hillary Clinton, Chinese premier Zhu Rongji,
Alan Greenspan, Lawrence Summers, Newt Gingrich, Sanford Weill, and
the late Daniel Patrick Moynihan. We see Rubin apply it time and again
while facing financial crises in Asia, Russia, and Brazil; the federal
government shutdown; the rise and fall of the stock market; the
challenges of the post-September 11 world; the ongoing struggle over
fiscal policy; and many other momentous economic and political events.
With a compelling and candid voice and a sharp eye for detail, Rubin
portrays the daily life of the White House-confronting matters both
mighty and mundane--as astutely as he examines the challenges that lie
ahead for the nation. Part political memoir, part prescriptive economic
analysis, and part personal look at business problems, In an Uncertain
World is a deep examination of Washington and Wall Street by a figure
who for three decades has been at the center of both worlds.
The Power of Inaction - Cornelia Woll 2014-04-17
Bank bailouts in the aftermath of the collapse of Lehman Brothers and
the onset of the Great Recession brought into sharp relief the power that
the global financial sector holds over national politics, and provoked
widespread public outrage. In The Power of Inaction, Cornelia Woll
details the varying relationships between financial institutions and
national governments by comparing national bank rescue schemes in the
United States and Europe. Woll starts with a broad overview of bank
bailouts in more than twenty countries. Using extensive interviews
conducted with bankers, lawmakers, and other key players, she then
examines three pairs of countries where similar outcomes might be
expected: the United States and United Kingdom, France and Germany,
Ireland and Denmark. She finds, however, substantial variation within
these pairs. In some cases the financial sector is intimately involved in
the design of bailout packages; elsewhere it chooses to remain at arm’s
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length. Such differences are often ascribed to one of two conditions:
either the state is strong and can impose terms, or the state is weak and
corrupted by industry lobbying. Woll presents a third option, where the
inaction of the financial sector critically shapes the design of bailout
packages in favor of the industry. She demonstrates that financial
institutions were most powerful in those settings where they could avoid
a joint response and force national policymakers to deal with banks on a
piecemeal basis. The power to remain collectively inactive, she argues,
has had important consequences for bailout arrangements and ultimately
affected how the public and private sectors have shared the cost burden
of these massive policy decisions.
Progressives at War - Douglas B. Craig 2013-05-01
Baker and McAdoo, in league with Wilson, offer Craig the opportunity to
deliver a fresh and insightful study of the period, its major issues, and
some of its leading figures.
Liquidated - Karen Ho 2009-06-22
Financial collapses—whether of the junk bond market, the Internet
bubble, or the highly leveraged housing market—are often explained as
the inevitable result of market cycles: What goes up must come down. In
Liquidated, Karen Ho punctures the aura of the abstract, all-powerful
market to show how financial markets, and particularly booms and busts,
are constructed. Through an in-depth investigation into the everyday
experiences and ideologies of Wall Street investment bankers, Ho
describes how a financially dominant but highly unstable market system
is understood, justified, and produced through the restructuring of
corporations and the larger economy. Ho, who worked at an investment
bank herself, argues that bankers’ approaches to financial markets and
corporate America are inseparable from the structures and strategies of
their workplaces. Her ethnographic analysis of those workplaces is filled
with the voices of stressed first-year associates, overworked and
alienated analysts, undergraduates eager to be hired, and seasoned
managing directors. Recruited from elite universities as “the best and
the brightest,” investment bankers are socialized into a world of high
risk and high reward. They are paid handsomely, with the understanding
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that they may be let go at any time. Their workplace culture and
networks of privilege create the perception that job insecurity builds
character, and employee liquidity results in smart, efficient business.
Based on this culture of liquidity and compensation practices tied to
profligate deal-making, Wall Street investment bankers reshape
corporate America in their own image. Their mission is the creation of
shareholder value, but Ho demonstrates that their practices and
assumptions often produce crises instead. By connecting the values and
actions of investment bankers to the construction of markets and the
restructuring of U.S. corporations, Liquidated reveals the particular
culture of Wall Street often obscured by triumphalist readings of
capitalist globalization.
When Wall Street Met Main Street - Julia C. Ott 2011-06-01
The financial crisis of 2008 made Americans keenly aware of the impact
Wall Street has on the economic well-being of the nation and its
citizenry. Ott shows how the government, corporations, and financial
institutions transformed stock investment from an elite to a mass
practice at the beginning of the twentieth century.
Beyond a House Divided - Carl Anderson 2010-11-02
If you follow politics or the news, America is a country of culture wars
and great divides, a partisan place of red states and blue states, of us
against them. From pundits to politicians it seems that anyone with an
audience sees a polarized country - a country at war with itself. In a
radical departure from this "conventional wisdom," Carl Anderson
explores what the talking heads have missed: an overwhelming American
consensus on many of the country's seemingly most divisive issues. If the
debates are shrill in public, he says, there is a quiet consensus in private
- one that America's institutions ignore at their peril. From health care,
to the role of religion in America, to abortion, to the importance of
traditional ethics in business and society, Anderson uses fresh polling
data and keen insight in BEYOND A HOUSE DIVIDED to show that a
surprising consensus has emerged despite these debates. He sheds light
on what's been missing in the public and political debates of the last
several years: the consensus that isn't hard to find if you know where to
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look. For Anderson, allowing polar opposites to drive the discussion has
made the resolution of contentious issues impossible. Instead, he says,
we should look to the consensus among Americans as the best prospect
for a beneficial conclusion.
The Financial Crisis Inquiry Report, Authorized Edition - Financial
Crisis Inquiry Commission 2011-01-27
Examines the causes of the financial crisis that began in 2008 and
reveals the weaknesses found in financial regulation, excessive
borrowing, and breaches in accountability.
Plotting for Peace - Daniel Larsen 2021-01-31
With Britain by late 1916 facing the prospect of an economic crisis and
increasingly dependent on the US, rival factions in Asquith's government
battled over whether or not to seek a negotiated end to the First World
War. In this riveting new account, Daniel Larsen tells the full story for
the first time of how Asquith and his supporters secretly sought to end
the war. He shows how they supported President Woodrow Wilson's
efforts to convene a peace conference and how British intelligence,
clandestinely breaking American codes, aimed to sabotage these peace
efforts and aided Asquith's rivals. With Britain reading and decrypting all
US diplomatic telegrams between Europe and Washington, these
decrypts were used in a battle between the Treasury, which was terrified
of looming financial catastrophe, and Lloyd George and the generals.
This book's findings transform our understanding of British strategy and
international diplomacy during the war.
Confidence Men - Ron Suskind 2012-06-19
The hidden history of Wall Street and the White House comes down to a
single, powerful, quintessentially American concept: confidence. Both
centers of power, tapping brazen innovations over the past three
decades, learned how to manufacture it. Until August 2007, when that
confidence finally began to crumble. In this gripping and brilliantly
reported book, Ron Suskind tells the story of what happened next, as
Wall Street struggled to save itself while a man with little experience and
soaring rhetoric emerged from obscurity to usher in “a new era of
responsibility.” It is a story that follows the journey of Barack Obama,
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who rose as the country fell, and offers the first full portrait of his
tumultuous presidency. Wall Street found that straying from longstanding principles of transparency, accountability, and fair dealing
opened a path to stunning profits. Obama’s determination to reverse that
trend was essential to his ascendance, especially when Wall Street
collapsed during the fall of an election year and the two candidates could
audition for the presidency by responding to a national crisis. But as he
stood on the stage in Grant Park, a shudder went through Barack
Obama. He would now have to command Washington, tame New York,
and rescue the economy in the first real management job of his life. The
new president surrounded himself with a team of seasoned players—like
Rahm Emanuel, Larry Summers, and Tim Geithner—who had served a
different president in a different time. As the nation’s crises deepened,
Obama’s deputies often ignored the president’s decisions—“to protect
him from himself”—while they fought to seize control of a rudderless
White House. Bitter disputes—between men and women, policy and
politics—ruled the day. The result was an administration that found itself
overtaken by events as, year to year, Obama struggled to grow into the
world’s toughest job and, in desperation, take control of his own
administration. Pulitzer Prize-winning journalist Ron Suskind intro-duces
readers to an ensemble cast, from the titans of high finance to a new
generation of reformers, from petulant congressmen and acerbic
lobbyists to a tight circle of White House advisers—and, ultimately, to the
president himself, as you’ve never before seen him. Based on hundreds
of interviews and filled with piercing insights and startling disclosures,
Confidence Men brings into focus the collusion and conflict between the
nation’s two capitals—New York and Washington, one of private gain, the
other of public purpose—in defining confidence and, thereby, charting
America’s future.
Blood and Money - David McNally 2020-05-05
The history of money and its violent and oppressive origins from slavery
to war—by the author of Global Slump. In most accounts of the origins of
money we are offered pleasant tales in which it arises to the mutual
benefit of all parties as a result of barter. But in this groundbreaking
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study, David McNally reveals the true story of money’s origins and
development as one of violence and human bondage. Money’s emergence
and its transformation are shown to be intimately connected to the
buying and selling of slaves and the waging of war. Blood and Money
demonstrates the ways that money has “internalized” its violent origins,
making clear that it has become a concentrated force of social power and
domination. Where Adam Smith observed that monetary wealth
represents “command over labor,” this paradigm shifting book amends
his view to define money as comprising the command over persons and
their bodies. “This fascinating and informative study, rich in novel
insights, treats money not as an abstraction from its social base but as
deeply embedded in its essential functions and origins in brutal violence
and harsh oppression.” —Noam Chomsky “A fine-grained historical
analysis of the interconnection between war, enslavement, finance, and
money from classical times to present.” —Jeff Noonan, author of The
Troubles of Democracy “McNally casts an unsparing light on the origins
of money—and capitalism itself—in this scathing, Marxist-informed
account . . . . McNally builds a powerful, richly documented argument
that unchecked capitalism prioritizes greed and violence over
compassion . . . . [T]his searing academic treatise makes a convincing
case.” —Publishers Weekly
Planning Armageddon - Nicholas A. Lambert 2012-01-01
Before the First World War, the British Admiralty conceived a plan to win
rapid victory in the event of war with Germany-economic warfare on an
unprecedented scale.This secret strategy called for the state to exploit
Britain's effective monopolies in banking, communications, and shippingthe essential infrastructure underpinning global trade-to create a
controlled implosion of the world economic system. In this revisionist
account, Nicholas Lambert shows in lively detail how naval planners
persuaded the British political leadership that systematic disruption of
the global economy could bring about German military paralysis. After
the outbreak of hostilities, the government shied away from full
implementation upon realizing the extent of likely collateral damagepolitical, social, economic, and diplomatic-to both Britain and neutral
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countries. Woodrow Wilson in particular bristled at British restrictions
on trade. A new, less disruptive approach to economic coercion was
hastily improvised. The result was the blockade, ostensibly intended to
starve Germany. It proved largely ineffective because of the massive
political influence of economic interests on national ambitions and the
continued interdependencies of all countries upon the smooth
functioning of the global trading system. Lambert's interpretation
entirely overturns the conventional understanding of British strategy in
the early part of the First World War and underscores the importance in
any analysis of strategic policy of understanding Clausewitz's "political
conditions of war."
Flash Boys: A Wall Street Revolt - Michael Lewis 2014-03-31
Argues that post-crisis Wall Street continues to be controlled by large
banks and explains how a small, diverse group of Wall Street men have
banded together to reform the financial markets.
Trillion Dollar Triage - Nick Timiraos 2022-03-01
The inside story, told with “insight, perspective, and stellar reporting,” of
how an unassuming civil servant created trillions of dollars from thin air,
combatted a public health crisis, and saved the American economy from
a second Great Depression (Alan S. Blinder, former Vice Chair of the
Federal Reserve). By February 2020, the U.S. economic expansion had
become the longest on record. Unemployment was plumbing half-century
lows. Stock markets soared to new highs. One month later, the public
health battle against a deadly virus had pushed the economy into the
equivalent of a medically induced coma. America’s workplaces—offices,
shops, malls, and factories—shuttered. Many of the nation’s largest
employers and tens of thousands of small businesses faced ruin. Over 22
million American jobs were lost. The extreme uncertainty led to some of
the largest daily drops ever in the stock market. Nick Timiraos, the Wall
Street Journal’s chief economics correspondent, draws on extensive
interviews to detail the tense meetings, late night phone calls, and
crucial video conferences behind the largest, swiftest U.S. economic
policy response since World War II. Trillion Dollar Triage goes inside the
Federal Reserve, one of the country’s most important and least
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understood institutions, to chronicle how its plainspoken chairman, Jay
Powell, unleashed an unprecedented monetary barrage to keep the
economy on life support. With the bleeding stemmed, the Fed faced a
new challenge: How to nurture a recovery without unleashing an
inflation-fueling, bubble-blowing money bomb? Trillion Dollar Triage is
the definitive, gripping history of a creative and unprecedented battle to
shield the American economy from the twin threats of a public health
disaster and economic crisis. Economic theory and policy will never be
the same.
In Bed with Wall Street - Larry Doyle 2014-01-07
Describes the corrupt nature of Wall Street's finance police and explains
how they only serve the interests of the industry and how they fight
against reforms that would protect the economy.
The Story of Silver - William L. Silber 2021-01-12
"This is the story of silver's transformation from soft money during the
nineteenth century to hard asset today, and how manipulations of the
white metal by American president Franklin D. Roosevelt during the
1930s and by the richest man in the world, Texas oil baron Nelson
Bunker Hunt, during the 1970s altered the course of American and world
history. FDR pumped up the price of silver to help jump start the U.S.
economy during the Great Depression, but this move weakened China,
which was then on the silver standard, and facilitated Japan's rise to
power before World War II. Bunker Hunt went on a silver-buying spree
during the 1970s to protect himself against inflation and triggered a
financial crisis that left him bankrupt. Silver has been the preferred
shelter against government defaults, political instability, and inflation for
most people in the world because it is cheaper than gold. The white
metal has been the place to hide when conventional investments sour,
but it has also seduced sophisticated investors throughout the ages like a
siren. This book explains how powerful figures, up to and including
Warren Buffett, have come under silver's thrall, and how its history
guides economic and political decisions in the twenty-first century"-Publisher's description
Volcker - William L. Silber 2012-09-04
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Over the course of nearly half a century, five American presidents-three
Democrats and two Republicans-have relied on the financial acumen, and
the integrity, of Paul A. Volcker. During his tenure as chairman of the
Federal Reserve Board, when he battled the Great Inflation of the 1970s,
Volcker did nothing less than restore the reputation of an American
financial system on the verge of collapse. After the 2008 financial
meltdown, the nation turned again to Volcker to restore trust in a shaky
financial system: President Obama would name his centerpiece Wall
Street regulation the Volcker Rule. Volcker's career demonstrated that a
determined central banker can prevail over economic turmoil-so long as
he can resist relentless political pressure. His resolve and independent
thinking-sorely tested by Richard Nixon, Jimmy Carter, and Ronald
Reagan-laid the foundation for a generation of economic stability.
Indeed, William L. Silber argues, it was only Volcker's toughness on
monetary policy that "forced Reagan to be Reagan" and to rein in
America's deficit. Noted scholar and finance expert Silber draws on
hours of candid personal interviews and complete access to Volcker's
personal papers to render dramatic behind-the-scenes accounts from
Volcker's career at the Treasury Department and the Federal Reserve:
secret negotiations with European ministers; confrontations with the
White House; crisis conferences with Wall Street titans, and even tense
boardroom rebellions within the Fed itself. Filled with frank commentary
from Volcker himself-including why he was personally irked with the
"Volcker Rule" label-this will be the definitive account of Volcker's
indispensable role in American economic history.
When Washington Shut Down Wall Street - William L. Silber 2014-04-24
When Washington Shut Down Wall Street unfolds like a mystery story. It
traces Treasury Secretary William Gibbs McAdoo's triumph over a
monetary crisis at the outbreak of World War I that threatened the
United States with financial disaster. The biggest gold outflow in a
generation imperiled America's ability to repay its debts abroad. Fear
that the United States would abandon the gold standard sent the dollar
plummeting on world markets. Without a central bank in the summer of
1914, the United States resembled a headless financial giant. William
7/13

Downloaded from chat.fabricatorz.org on by guest

McAdoo stepped in with courageous action, we read in Silber's gripping
account. He shut the New York Stock Exchange for more than four
months to prevent Europeans from selling their American securities and
demanding gold in return. He smothered the country with emergency
currency to prevent a replay of the bank runs that swept America in
1907. And he launched the United States as a world monetary power by
honoring America's commitment to the gold standard. His actions
provide a blueprint for crisis control that merits attention today.
McAdoo's recipe emphasizes an exit strategy that allows policymakers to
throttle a crisis while minimizing collateral damage. When Washington
Shut Down Wall Street recreates the drama of America's battle for
financial credibility. McAdoo's accomplishments place him alongside
Paul Volcker and Alan Greenspan as great American financial leaders.
McAdoo, in fact, nursed the Federal Reserve into existence as the 1914
crisis waned and served as the first chairman of the Federal Reserve
Board.
House of Cards - William D. Cohan 2009-05-07
From the author of The Last Tycoons, William D. Cohan's international
bestseller House of Cards: How Wall Street's Gamblers Broke Capitalism
dissects the collapse of Bear Stearns and the beginning of the financial
crisis. It was Wall Street's toughest investment bank, taking risks where
others feared to tread, run by testosterone-fuelled gamblers who hung a
sign saying 'let's make nothing but money' over the trading floor. Yet in
March 2008 the 85-year-old firm Bear Stearns was brought to its knees and global economic meltdown began. With unprecedented access to the
people at the eye of the financial storm, William Cohan tells the
outrageous story of how Wall Street's entire house of cards came
crashing down. 'A page-turner ... hard to put down, especially thanks to
its dishy, often profane, quotes from insiders ... Read it, learn - and weep'
Observer 'A fly-on-the-wall record ... Cohan is a master of this genre. He
perfectly captures the raw voice of Wall Street ... like Damon Runyon
updated by Martin Scorsese' Spectator Business 'Action-packed ...
gripping' Sunday Times 'A devastating account of the foul-mouthed,
money-grabbing men responsible for Bear Stearns' collapse' Business
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Week William D. Cohan was an award-winning investigative journalist
before embarking on a seventeen-year career as an investment banker
on Wall Street. His first book, The Last Tycoons, about Lazard, won the
2007 Financial Times/Goldman Sachs Business Book of the Year Award
and was a New York Times bestseller. His second book, House of Cards,
also a bestseller, is an account of the last days of Bear Stearns & Co.
13 Bankers - Simon Johnson 2010-03-30
In spite of its key role in creating the ruinous financial crisis of 2008, the
American banking industry has grown bigger, more profitable, and more
resistant to regulation than ever. Anchored by six megabanks whose
assets amount to more than 60 percent of the country’s gross domestic
product, this oligarchy proved it could first hold the global economy
hostage and then use its political muscle to fight off meaningful reform.
13 Bankers brilliantly charts the rise to power of the financial sector and
forcefully argues that we must break up the big banks if we want to
avoid future financial catastrophes. Updated, with additional analysis of
the government’s recent attempt to reform the banking industry, this is a
timely and expert account of our troubled political economy.
Wall Street and the Financial Crisis: Anatomy of a Financial Collapse Bailout - Neil Barofsky 2013-02-05
Reveals the mishandling of the TARP bailout fund, sharing how Geithner
and his team failed to fix flaws in the homeowner relief program and that
the government served Wall Street's interests over the broader public.
America's Bank - Roger Lowenstein 2016-10-18
A tour de force of historical reportage, America’s Bank illuminates the
tumultuous era and remarkable personalities that spurred the unlikely
birth of America’s modern central bank, the Federal Reserve. Today, the
Fed is the bedrock of the financial landscape, yet the fight to create it
was so protracted and divisive that it seems a small miracle that it was
ever established. For nearly a century, America, alone among developed
nations, refused to consider any central or organizing agency in its
financial system. Americans’ mistrust of big government and of big
banks—a legacy of the country’s Jeffersonian, small-government
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traditions—was so widespread that modernizing reform was deemed
impossible. Each bank was left to stand on its own, with no central
reserve or lender of last resort. The real-world consequences of this
chaotic and provincial system were frequent financial panics, bank runs,
money shortages, and depressions. By the first decade of the twentieth
century, it had become plain that the outmoded banking system was ill
equipped to finance America’s burgeoning industry. But political will for
reform was lacking. It took an economic meltdown, a high-level tour of
Europe, and—improbably—a conspiratorial effort by vilified captains of
Wall Street to overcome popular resistance. Finally, in 1913, Congress
conceived a federalist and quintessentially American solution to the
conflict that had divided bankers, farmers, populists, and ordinary
Americans, and enacted the landmark Federal Reserve Act. Roger
Lowenstein—acclaimed financial journalist and bestselling author of
When Genius Failed and The End of Wall Street—tells the drama-laden
story of how America created the Federal Reserve, thereby taking its
first steps onto the world stage as a global financial power. America’s
Bank showcases Lowenstein at his very finest: illuminating complex
financial and political issues with striking clarity, infusing the debates of
our past with all the gripping immediacy of today, and painting
unforgettable portraits of Gilded Age bankers, presidents, and
politicians. Lowenstein focuses on the four men at the heart of the
struggle to create the Federal Reserve. These were Paul Warburg, a
refined, German-born financier, recently relocated to New York, who was
horrified by the primitive condition of America’s finances; Rhode Island’s
Nelson W. Aldrich, the reigning power broker in the U.S. Senate and an
archetypal Gilded Age legislator; Carter Glass, the ambitious, if then
little-known, Virginia congressman who chaired the House Banking
Committee at a crucial moment of political transition; and President
Woodrow Wilson, the academician-turned-progressive-politician who
forced Glass to reconcile his deep-seated differences with bankers and
accept the principle (anathema to southern Democrats) of federal
control. Weaving together a raucous era in American politics with a
storied financial crisis and intrigue at the highest levels of Washington
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and Wall Street, Lowenstein brings the beginnings of one of the
country’s most crucial institutions to vivid and unforgettable life.
Readers of this gripping historical narrative will wonder whether they’re
reading about one hundred years ago or the still-seething conflicts that
mark our discussions of banking and politics today.
The Speculation Economy - Lawrence E. Mitchell 2010-11
The first book to reveal the deep historical roots of the modern corporate
obsession with stock price - a major cause of recent scandals like those
at Enron and WorldComDetails how the rise of the modern corporation
created the modern stock market - and why this led to an economy
dominated by stock speculationAmerican companies once focused
exclusively on providing the best products and services. But today, most
corporations are obsessed with maximizing their stock prices, resulting
in short-term thinking and the kind of cook-the-books corruption seen in
the Enron and WorldCom scandals. How did this happen?In this
groundbreaking book, Lawrence E. Mitchell traces the origins of the
problem to the first decade of the 20th century, when industrialists and
bankers began merging existing companies into huge ''combines''today's giant corporations - so they could profit by manufacturing and
selling stock in these new entities. He describes and analyzes the legal
changes that made this possible, the federal regulatory efforts that
missed the significance of this transforming development, and the
changes in American society and culture that led more and more
Americans to enter the market, turning from relatively safe bonds to
riskier common stock in the hopes of becoming rich. Financiers and the
corporations they controlled encouraged this trend, but as stock
ownership expanded and businesses were increasingly forced to cater to
stockholders' ''get rich quick'' expectations, a subtle but revolutionary
shift in the nature of the American economy occurred: finance no longer
served industry; instead, industry began to serve finance.The Speculation
Economy analyzes the history behind the opening of this economic
Pandora's box, the root cause of so many modern acts of corporate
malfeasance.
Arrogant Capital - Kevin Phillips 1995-09-01
9/13

Downloaded from chat.fabricatorz.org on by guest

Everyone knows that Washington is completely out of touch with the rest
of the country. Now Kevin Phillips, whose bestselling books have
prophesied the major watersheds of American party politics, tells us why.
Washington - mired in bureaucracy, captured by the money power of
Wall Street, and dominated by 90,000 lobbyists, 60,000 lawyers, and the
largest concentration of special interests the world has ever seen - has
become the albatross that Thomas Jefferson and our other Founding
Fathers feared: a swollen capital city feeding off the country it should be
governing. Throughout most of our history, the genius of American
politics was that ballot revolutions every generation swept out failed
establishments and created new ones. Now that can no longer happen.
Feared and even hated by a majority of the citizenry, "Permanent
Washington" has dug in. Using history as a chilling warning, Kevin
Phillips parallels the present atrophy to that of formerly mighty and
arrogant capitals like Rome, Madrid, andAmsterdam.,Unchecked,
Washington will - like other great powers before it - lead the country to
its inevitable decline and fall. To work again, Washington must be
purged and revitalized. In his unique blueprint for a political upheaval,
Kevin Phillips puts Washington on notice by sounding a cry for
immediate action, offering us a wide variety of remedies - some quasirevolutionary, others more moderate, but all sure to be controversial.
Financing Armed Conflict, Volume 2 - Thomas M. Meagher 2017-02-08
This second part of a two-volume series examines in detail the financing
of America’s major wars from the Spanish-American War to the Vietnam
War. It interweaves analyses of political policy, military strategy and
operations, and war finance and economic mobilization with
examinations of the events of America’s major armed conflicts, offering
useful case studies for students of military history and spending policy,
policymakers, military comptrollers, and officers in training.
Too Big to Fail - Andrew Ross Sorkin 2010-09-07
Brand New for 2018: an updated edition featuring a new afterword to
mark the 10th anniversary of the financial crisis The brilliantly reported
New York Times bestseller that goes behind the scenes of the financial
crisis on Wall Street and in Washington to give the definitive account of
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the crisis, the basis for the HBO film “Too Big To Fail is too good to put
down. . . . It is the story of the actors in the most extraordinary financial
spectacle in 80 years, and it is told brilliantly.” —The Economist In one of
the most gripping financial narratives in decades, Andrew Ross Sorkin—a
New York Times columnist and one of the country's most respected
financial reporters—delivers the first definitive blow-by-blow account of
the epochal economic crisis that brought the world to the brink. Through
unprecedented access to the players involved, he re-creates all the
drama and turmoil of these turbulent days, revealing never-beforedisclosed details and recounting how, motivated as often by ego and
greed as by fear and self-preservation, the most powerful men and
women in finance and politics decided the fate of the world's economy.
After the Fall - Nicole Gelinas 2011-04-19
Robust financial markets support capitalism, they don't imperil it. But in
2008, Washington policymakers were compelled to replace private risktakers in the financial system with government capital so that money and
credit flows wouldn't stop, precipitating a depression. Washington's
actions weren't the start of government distortions in the financial
industry, Nicole Gelinas writes, but the natural result of 25 years' worth
of such distortions. In the early eighties, modern finance began to escape
reasonable regulations, including the most important regulation of all,
that of the marketplace. The government gradually adopted a "too big to
fail" policy for the largest or most complex financial companies, saving
lenders to failing firms from losses. As a result, these companies became
impervious to the vital market discipline that the threat of loss provides.
Adding to the problem, Wall Street created financial instruments that
escaped other reasonable limits, including gentle constraints on
speculative borrowing and requirements for the disclosure of important
facts. The financial industry eventually posed an untenable risk to the
economy -- a risk that culminated in the trillions of dollars' worth of
government bailouts and guarantees that Washington scrambled starting
in late 2008. Even as banks and markets seem to heal, lenders to
financial companies continue to understand that the government would
protect them in the future if necessary. This implicit guarantee harms
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economic growth, because it forces good companies to compete against
bad. History and recent events make clear what Washington must do.
First, policymakers must reintroduce market discipline to the financial
world. They can do so by re-creating a credible, consistent way in which
big financial companies can fail, with lenders taking their warranted
losses. Second, policymakers can reapply prudent financial regulations
so that markets, and the economy, can better withstand inevitable
excesses of optimism and pessimism. Sensible regulations have worked
well in the past and can work well again. As Gelinas explains in this
richly detailed book, adequate regulation of financial firms and markets
is a prerequisite for free-market capitalism -- not a barrier to it.
Crises and Opportunities - Youssef Cassis 2013-03-14
As the world's political and economic leaders struggle with the aftermath
of the Financial Debacle of 2008, this book asks the question: have
financial crises presented opportunities to rebuild the financial system?
Examining eight global financial crises since the late nineteenth century,
this new historical study offers insights into how the financial landscape banks, governance, regulation, international cooperation, and balance of
power - has been (or failed to be) reshaped after a systemic shock. It
includes careful consideration of the Great Depression of the 1930s, the
only experience of comparable moment to the recession of the early
twenty-first century, yet also marked in its differences. Taking into
account not only the economic and business aspects of financial crises,
but also their political and socio-cultural dimensions, the book highlights
both their idiosyncrasies and common features, and assesses their
impact in the broader context of long-term historical development.
Wall Street Wars - Richard Farley 2015-05-12
In the depths of the Great Depression, Franklin Delano Roosevelt’s
administration set out to radically remake America’s financial
system—but Wall Street was determined to stop them. In 1933, the
American economy was in shambles, battered by the 1929 stock market
crash and limping from the effects of the Great Depression. But the
incoming administration of Franklin Delano Roosevelt, elected on a wave
of anxiety and hope, stormed Washington on a promise to save the
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American economy—and remake the entire American financial system. It
was the opening salvo in a long war between Wall Street and
Washington. Author Richard Farley takes a unique and detailed look at
the pitched battles that followed—the fist fights, the circus-like stunts,
the conmen and crooks, and the unlikely heroes—and shaped American
capitalism. With a disparate cast of characters including Joseph P.
Kennedy, J.P. Morgan, Huey Long, Babe Ruth, and Henry Ford (who
refused to bail out his son’s bank, thus precipitating the meltdown of the
entire banking system), Farley vividly traces the history of modern
American finance and the establishment of a financial system still bitterly
debated on Capitol Hill.
One Up On Wall Street - Peter Lynch 2000-04-03
The manager of a top investment fund discusses how individuals can
make a killing in the market through research and investment techniques
that confound conventional market wisdom.
International Political Economy - Thomas D. Lairson 2016-12-08
This text offers a rethinking of the field of international political economy
in an era of growing but uneven globalization. Even as global integration
advances, states play central roles as partners with the largest of global
firms, as the catalysts of competitiveness and economic growth, as the
creators of global institutions, and in promoting and responding to global
interdependence. Indeed, the struggle for power and wealth within and
among states underscores the primacy of politics in understanding
current realities. At the same time, new issues and actors complicate the
global agenda as it expands to address the environment, global health,
and food security. By offering a clear explanation of basic concepts,
contextualizing the presentation of theoretical debates, and placing
current events in historical context, International Political Economy
ensures students a deep understanding of how the global economy works
and the ways in which globalization affects their lives and those of people
around the world. Key Content and Features Engages debates over the
reach and significance of globalization. Examines the sources and
consequences of global financial instability. Explores the origins and
consequences of global inequality. Compares various strategies of
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development and state roles in competitiveness. Discusses the role of key
international economic institutions. Considers the impact of the rise of
China on the global economy and the potential for war and peace.
Illustrates collective efforts to fight hunger, disease, and environmental
threats. Includes numerous graphs and illustrations throughout and end
of chapter discussion questions. Links key concepts for each chapter to a
glossary at the end of the book. Provides a list of acronyms at the outset
and annotated further readings at the end of each chapter. Offers
additional resources on a web site related to the text, including a list of
links to IPE-related web pages.
Buy Gold Now - S. McGuire 2008-05-23
Masterfully researched, and written in a straightforward style, Buy Gold
Now makes a case for buying gold as protection against the rising risks
of an unprecedented global currency crisis and as a profitable
investment vehicle. Divided into five comprehensive parts, this reliable
resource examines our country’s current financial situation from a
historical perspective and addresses some of the alarming issues that
many economists are currently pointing to with concern.
The Road to Ruin - James Rickards 2016-11-15
The bestselling author of The Death of Money and Currency Wars reveals
the global elites' dark effort to hide a coming catastrophe from investors
in The Road to Ruin, now a National Bestseller. A drumbeat is sounding
among the global elites. The signs of a worldwide financial meltdown are
unmistakable. This time, the elites have an audacious plan to protect
themselves from the fallout: hoarding cash now and locking down the
global financial system when a crisis hits. Since 2014, international
monetary agencies have been issuing warnings to a small group of
finance ministers, banks, and private equity funds: the U.S. government’s
cowardly choices not to prosecute J.P. Morgan and its ilk, and to bloat
the economy with a $4 trillion injection of easy credit, are driving us
headlong toward a cliff. As Rickards shows in this frightening,
meticulously researched book, governments around the world have no
compunction about conspiring against their citizens. They will have
stockpiled hard assets when stock exchanges are closed, ATMs shut
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down, money market funds frozen, asset managers instructed not to sell
securities, negative interest rates imposed, and cash withdrawals denied.
If you want to plan for the risks ahead, you will need Rickards’s cuttingedge synthesis of behavioral economics, history, and complexity theory.
It’s a guidebook to thinking smarter, acting faster, and living with the
comforting knowledge that your wealth is secure. The global elites don’t
want this book to exist. Their plan to herd us like sheep to the slaughter
when a global crisis erupts—and, of course, to maintain their
wealth—works only if we remain complacent and unaware. Thanks to
The Road to Ruin, we don’t need to be. "If you are curious about what the
financial Götterdämmerung might look like you’ve certainly come to the
right place... Rickards believes -- and provides tantalizing snippets of
private conversations with those who dwell in the very eye-in-thepyramid -- that the current world monetary and financial system is on the
verge of insolvency and that the world financial elites already have a
successor system for which they are laying the groundwork." --Ralph
Benko, Forbes
Capital Offense - Michael Hirsh 2010-08-20
Why every president from Reagan through Obama has put Wall Street
before Main Street Over the last few decades, Washington’s firmly held
belief that if you make investors happy, a booming economy will follow
has caused an economic crisis in Asia, hardship in Latin America, and
now a severe recession in America and Europe. How did the best and
brightest of our time allow this to happen? Why have these disasters
done nothing to change the free-market mantra of the Washington
faithful? The answer has nothing to do with lobbyists and everything to
do with ideology. In Capital Offense, veteran Newsweek reporter Michael
Hirsh gives us a colorful narrative history of the era he calls the Age of
Capital, telling the story through the eyes of its key players, from Ronald
Reagan and Milton Friedman through Larry Summers and Timothy
Geithner. • Based on the solid research and skilled reporting of
Newsweek Senior Editor Michael Hirsh • Takes you inside high-level,
closed-door conversations of top White House advisers and
administration officials such as Alan Greenspan, Robert Rubin, Paul
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O’Neill, and others • Illuminates key figures and lively interpersonal
clashes, including the conflict between Larry Summers and Nobel Prizewinning economist Joe Stiglitz • Offers crucial insights on why President
Obama took so long to work on the economy—and why he may not be
going far enough • Catalogs the missteps of three decades of fiscal,
regulatory, and financial recklessness, including the dismantling of the
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Glass-Steagall Act, the S&L debacle, Enron, and the subprime mortgage
meltdown As we struggle to emerge from the financial crisis, one thing
seems certain: Wall Street’s continued dominance of the global economy.
Propelled into the lead by a generation of Washington policy-makers,
Wall Street will continue to stay ahead of them.
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