What Hedge Funds Really Do An Introduction
To Portfolio Management
If you ally compulsion such a referred What Hedge Funds Really Do An Introduction To
Portfolio Management books that will provide you worth, acquire the certainly best seller from us
currently from several preferred authors. If you desire to entertaining books, lots of novels, tale,
jokes, and more fictions collections are after that launched, from best seller to one of the most
current released.
You may not be perplexed to enjoy all ebook collections What Hedge Funds Really Do An
Introduction To Portfolio Management that we will categorically offer. It is not concerning the costs.
Its virtually what you infatuation currently. This What Hedge Funds Really Do An Introduction To
Portfolio Management , as one of the most keen sellers here will categorically be among the best
options to review.

Hedge Funds - Andrew W. Lo 2010-07-01
The hedge fund industry has grown dramatically
over the last two decades, with more than eight
what-hedge-funds-really-do-an-introduction-to-portfolio-management

thousand funds now controlling close to two
trillion dollars. Originally intended for the
wealthy, these private investments have now
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attracted a much broader following that includes
pension funds and retail investors. Because
hedge funds are largely unregulated and
shrouded in secrecy, they have developed a
mystique and allure that can beguile even the
most experienced investor. In Hedge Funds,
Andrew Lo--one of the world's most respected
financial economists--addresses the pressing
need for a systematic framework for managing
hedge fund investments. Arguing that hedge
funds have very different risk and return
characteristics than traditional investments, Lo
constructs new tools for analyzing their
dynamics, including measures of illiquidity
exposure and performance smoothing, linear and
nonlinear risk models that capture alternative
betas, econometric models of hedge fund failure
rates, and integrated investment processes for
alternative investments. In a new chapter, he
looks at how the strategies for and regulation of
hedge funds have changed in the aftermath of
the financial crisis.
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The Fundamentals of Hedge Fund
Management - Daniel A. Strachman 2012-05-23
Updated edition of the book that gives investors,
advisors, and managers the tools they need to
launch and maintain a hedge fund in today's
economy The hedge fund industry has gone
through dramatic changes in recent years.
Investors of all types continue to want to place
their assets into these investment vehicles even
in the wake of the credit crisis, massive frauds,
and insider trading scandals. Once the forbidden
fruit of Wall Street, hedge funds are now
considered "must have" investments in any
diversified portfolio. Now in its second edition,
The Fundamentals of Hedge Fund Management
is revised and updated to address how the credit
crisis, legislation, fraud, technology, investor
demand, global markets, and the economic
landscape have affected the industry. Providing
readers with a detailed and in-depth analysis of
the world of hedge funds, the people working in
it, and a look at where it's headed, the book is a
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timely and indispensable reference and research
tool for helping professional money managers,
traders, and others to launch and grow
successful hedge fund businesses. Addresses
how the credit crisis and its fallout has affected
the hedge fund industry and what this means for
the future Provides the essential information
needed to launch and maintain a successful
hedge fund in the new global economy Walks the
reader through running a hedge fund, helping
you to gain success over years, not just months
An essential resource for anyone looking to
invest in these much-discussed investment
products, The Fundamentals of Hedge Fund
Management, Second Edition is now fully
revised and updated.
Hedge Fund Market Wizards - Jack D. Schwager
2012-04-25
Fascinating insights into the hedge fund traders
who consistently outperform the markets, in
their own words From bestselling author,
investment expert, and Wall Street theoretician
what-hedge-funds-really-do-an-introduction-to-portfolio-management

Jack Schwager comes a behind-the-scenes look
at the world of hedge funds, from fifteen traders
who've consistently beaten the markets.
Exploring what makes a great trader a great
trader, Hedge Fund Market Wizards breaks new
ground, giving readers rare insight into the
trading philosophy and successful methods
employed by some of the most profitable
individuals in the hedge fund business. Presents
exclusive interviews with fifteen of the most
successful hedge fund traders and what they've
learned over the course of their careers Includes
interviews with Jamie Mai, Joel Greenblatt,
Michael Platt, Ray Dalio, Colm O’Shea, Ed
Thorp, and many more Explains forty key lessons
for traders Joins Stock Market Wizards, New
Market Wizards, and Market Wizards as the
fourth installment of investment guru Jack
Schwager's acclaimed bestselling series of
interviews with stock market experts A candid
assessment of each trader's successes and
failures, in their own words, the book shows
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readers what they can learn from each, and also
outlines forty essential lessons—from finding a
trading method that fits an investor's personality
to learning to appreciate the value of
diversification—that investment professionals
everywhere can apply in their own careers.
Bringing together the wisdom of the true
masters of the markets, Hedge Fund Market
Wizards is a collection of timeless insights into
what it takes to trade in the hedge fund world.
The Hedge Fund Mirage - Simon A. Lack
2012-01-03
The dismal truth about hedge funds and how
investors can get a greater share of the profits
Shocking but true: if all the money that's ever
been invested in hedge funds had been in
treasury bills, the results would have been twice
as good. Although hedge fund managers have
earned some great fortunes, investors as a group
have done quite poorly, particularly in recent
years. Plagued by high fees, complex legal
structures, poor disclosure, and return chasing,
what-hedge-funds-really-do-an-introduction-to-portfolio-management

investors confront surprisingly meager results.
Drawing on an insider's view of industry growth
during the 1990s, a time when hedge fund
investors did well in part because there were
relatively few of them, The Hedge Fund Mirage
chronicles the early days of hedge fund investing
before institutions got into the game and goes on
to describe the seeding business, a specialized
area in which investors provide venture capitaltype funding to promising but undiscovered
hedge funds. Today's investors need to do
better, and this book highlights the many subtle
and not-so-subtle ways that the returns and risks
are biased in favor of the hedge fund manager,
and how investors and allocators can redress the
imbalance. The surprising frequency of fraud,
highlighted with several examples that the
author was able to avoid through solid due
diligence, industry contacts, and some luck Why
new and emerging hedge fund managers are
where generally better returns are to be found,
because most capital invested is steered towards
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apparently safer but less profitable large,
established funds rather than smaller managers
that evoke the more profitable 1990s Hedge
fund investors have had it hard in recent years,
but The Hedge Fund Mirage is here to change
that, by turning the tables on conventional
wisdom and putting the hedge fund investor
back on top.
More Money Than God - Sebastian Mallaby
2011-05-03
Wealthy, powerful, and potentially dangerous,
hedge-find managers have emerged as the stars
of twenty-first century capitalism. Based on
unprecedented access to the industry, More
Money Than God provides the first authoritative
history of hedge funds. This is the inside story of
their origins in the 1960s and 1970s, their
explosive battles with central banks in the 1980s
and 1990s, and finally their role in the financial
crisis of 2007-9. Hedge funds reward risk takers,
so they tend to attract larger-than-life
personalities. Jim Simons began life as a codewhat-hedge-funds-really-do-an-introduction-to-portfolio-management

breaker and mathematician, co-authoring a
paper on theoretical geometry that led to
breakthroughs in string theory. Ken Griffin
started out trading convertible bonds from his
Harvard dorm room. Paul Tudor Jones happily
declared that a 1929-style crash would be 'total
rock-and-roll' for him. Michael Steinhardt was
capable of reducing underlings to sobs. 'All I
want to do is kill myself,' one said. 'Can I watch?'
Steinhardt responded. A saga of riches and rich
egos, this is also a history of discovery. Drawing
on insights from mathematics, economics and
psychology to crack the mysteries of the market,
hedge funds have transformed the world,
spawning new markets in exotic financial
instruments and rewriting the rules of
capitalism. And while major banks, brokers,
home lenders, insurers and money market funds
failed or were bailed out during the crisis of
2007-9, the hedge-fund industry survived the
test, proving that money can be successfully
managed without taxpayer safety nets. Anybody
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pondering fixes to the financial system could
usefully start here: the future of finance lies in
the history of hedge funds.
Dead Companies Walking - Scott Fearon
2015-01-06
A hedge fund manager argues that failure is a
necessary and potentially profitable part of
running a business, and recalls his experience
helping businesses on the verge of failure
become successful through strategic redirection.
The Alpha Masters - Maneet Ahuja 2014-11-10
The ultimate behind-the-curtain look at the
hedge fund industry, unlocking the most
valuable stories, secrets, and lessons directly
from those who have played the game best.
Written by Maneet Ahuja, the hedge fund
industry insider, The Alpha Masters brings the
secretive world of hedge funds into the light of
day for the first time. As the authority that the
biggest names in the business, including John
Paulson, David Tepper, and Bill Ackman, go to
before breaking major news, Ahuja has access to
what-hedge-funds-really-do-an-introduction-to-portfolio-management

the innermost workings of the hedge fund
industry. For the first time, in Alpha Masters,
Ahuja provides both institutional and savvy
private investors with tangible, analytical insight
into the psychology of the trade, the strategies
and investment criteria serious money managers
use to determine and evaluate their positions,
and special guidance on how the reader can
replicate this success themselves. There are few
people with access to the inner chambers of the
hedge fund industry, and as a result it remains
practically uncharted financial territory. Alpha
Masters changes all that, shedding light on star
fund managers and how exactly they
consistently outperform the market. The book:
Contains easy-to-follow chapters that are broken
down by strategy--Long/Short, Event Arbitrage,
Value, Macro, Distressed, Quantitative,
Commodities, Activist, pure Short, Fund of
Funds. Includes insights from the biggest names
in the trading game, including Ray Dalio, Marc
Lasry, Jim Chanos, Sonia Gardner, Pierre
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Lagrange, and Tim Wong. Features
contributions from industry icon Mohamed ElErian Many of the subjects profiled in this
groundbreaking new book have never spoken so
candidly about their field, providing extremely
provocative, newsworthy analysis of today's
investing landscape.
Handbook of Hedge Funds - François-Serge
Lhabitant 2011-03-23
A comprehensive guide to the burgeoning hedge
fund industry Intended as a comprehensive
reference for investors and fund and portfolio
managers, Handbook of Hedge Funds combines
new material with updated information from
Francois-Serge L’habitant’s two other successful
hedge fund books. This book features up-to-date
regulatory and historical information, new case
studies and trade examples, detailed analyses of
investment strategies, discussions of hedge fund
indices and databases, and tips on portfolio
construction. Francois-Serge L’habitant
(Geneva, Switzerland) is the Head of Investment
what-hedge-funds-really-do-an-introduction-to-portfolio-management

Research at Kedge Capital. He is Professor of
Finance at the University of Lausanne and at
EDHEC Business School, as well as the author of
five books, including Hedge Funds: Quantitative
Insights (0-470-85667-X) and Hedge Funds:
Myths & Limits (0-470-84477-9), both from
Wiley.
What Hedge Funds Really Do - Philip J.
Romero 2014-08-22
What Hedge Funds Do provides a needed
complement to journalistic accounts of the
hedge fund industry, to deepen the
understanding of non-specialist readers such as
policymakers, journalists, and individual
investors. What do hedge funds really do? These
lightly-regulated funds continually innovate new
investing and trading strategies to take
advantage of temporary mispricing of assets
(when their market price deviates from their
intrinsic value). These techniques are shrouded
in mystery, which permits hedge fund managers
to charge exceptionally high fees. While the
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details of each funds' approach are carefully
guarded trade secrets, this book draws the
curtain back on the core building blocks of many
hedge fund strategies Beyond the book's
instructional goals, What Hedge Funds Do
provides a needed complement to journalistic
accounts of the hedge fund industry, to deepen
the understanding of non-specialist readers such
as policymakers, journalists, and individual
investors. It is written by a fund practitioner and
computer scientist (Balch), in collaboration with
a public policy economist and finance academic
(Romero).
CAIA Level I - CAIA Association 2009-10-02
Not to be used after March, 2012 Exams – CAIA
Level I, 2nd Edition should be used to prepare
for September 2012 Exam. The official study text
for the Level I Chartered Alternative Investment
Analyst (CAIA) exam The Chartered Alternative
Investment Analyst (CAIA) designation is the
financial industry's first and only globally
recognized program that prepares professionals
what-hedge-funds-really-do-an-introduction-to-portfolio-management

to deal with the ever-growing field of alternative
investments. The CAIA Level I: An Introduction
to Core Topics in Alternative Investments
contains all material on alternative investments
that a potential Level I candidate would need to
know as they prepare for the exam. The
information found here will help you build a solid
foundation in both traditional and alternative
investment markets-for example, the range of
statistics that are used to define investment
performance as well as the many types of hedge
fund strategies. It will also inform CAIA
candidates on how to identify and describe
aspects of financial markets, develop reasoning
skills, and in some cases, make computations
necessary to solve business problems. Contains
"need to know" material for Level I candidates
and for alternative investment specialists
Addresses all of the unique attributes associated
with the alternative investments space
Organized with a study guide outline and
learning objectives with key terms, available for
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free at www.caia.org/program/studyguides
Focuses on alternative investments and
quantitative techniques used by investment
professionals This book is a must-have resource
for anyone contemplating taking the CAIA Level
I exam.
Diary of a Hedge Fund Manager - Keith
McCullough 2011-08-09
A fast-paced ride through the world of hedge
funds revealing the unvarnished truth of how
Wall Street really operates, and how to use this
to your advantage An insider's view of the high
stakes world of money management, Diary of a
Hedge Fund Manager is both a practical guide
for investors and the deeply personal story of a
man who knows the system inside and out. One
of the best young portfolio managers on Wall
Street, and helping to run the hedge fund
operation of one of the world's most prestigious
firms, Keith McCullough finds himself a lone
voice of reason as the economic crisis of 2008
looms large. Shown the door, his life takes a
what-hedge-funds-really-do-an-introduction-to-portfolio-management

fascinating turn into the world of independent
research and no-holds-barred criticism. Reveals
the unvarnished truth of how Wall Street and
hedge funds really operate Deftly details how to
analyze the markets expertly and avoid group
think using technical and fundamental measures
Each topic is thoroughly discussed and followed
up with lessons you can take away and put to
use Written with the authority of someone who
knows how Wall Street and hedge funds work,
yet accessible to even a casual follower of
finance, Diary of a Hedge Fund Manager mixes a
constructive critique of the investment industry
with fundamental lessons that any investor will
find valuable.
Hedge Fund Alpha Investment Banks, Hedge Funds, and
Private Equity - David P. Stowell 2012-08-20
This description of the symbiotic relationships
among investment banks, hedge funds, and
private equity firms shows students how firms
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simultaneously compete and cooperate. The
author has captured the ways these firms are
reinventing themselves in the post-crash
regulatory environment and, through ten
extensive cases, the ways in which they are
increasing their power and influence.
Emphasizes the needs for capital, sources of
capital, and the process of getting capital to
those who need it. Integrates into the chapters
ten cases about recent transactions, along with
case notes and questions Accompanies cases
with spreadsheets for readers to create their
own analytical frameworks and consider choices
and opportunities.
Create Your Own Hedge Fund - Mark D.
Wolfinger 2005-01-28
Discover a practical trading strategy that
combines options andETFs. Create Your Own
Hedge Fund explains how exchange-tradedfunds
can be used in conjunction with an options
strategy to attainsteady growth. Beginning with
a tutorial on options and ETFs, thebook goes on
what-hedge-funds-really-do-an-introduction-to-portfolio-management

to describe both investment approaches in great
detailproviding you with a trading strategy that
generates higher returnsthan buy-and-hold
investing -- and allows you to reduce risk
byadopting a hedging strategy. Filled with indepth insights andexpert advice, this book is
intended for you if you're asophisticated
individual investor or a professional
investor,trader, or other money manager looking
to update your arsenal ofinvestment tools. Order
your copy today!
Hedge Fund Investing - Kevin R. Mirabile
2016-01-19
A comprehensive guide to alternative
investments and a valuable study companion for
the CFA, CAIA, FRM and other professional
examinations that include hedge fund investing
The 2nd Edition offers new material related to
portfolio financing, how funds are sold, liquid
alternatives, and the challenges faced when
trying to value hedge fund management
companies. This edition includes updated power
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point slides, and a companion workbook with an
updated set of end of chapter problems and a
revised set of over 150 test bank questions.
Hedge Fund Investing is a complete guide to
alternative investments for students and
professionals alike. Written to align with the
CAIA curriculum, this book is much more than
just an exam preparation resource—it's a fully
comprehensive guide to hedge fund investing in
today's market, designed to provide
professionals with the deep understanding they
need to operate effectively. Broad coverage
under the alternative investment umbrella
includes discussion about hedge funds,
derivatives, investment banking, and commercial
banking, with specific guidance toward trading,
strategy, portfolio management, performance
metrics, due diligence, and more. A full set of
ancillary materials helps bring this book into the
classroom, and provides rigorous reinforcement
of the material presented in the text. Alternative
investment expertise has become central to the
what-hedge-funds-really-do-an-introduction-to-portfolio-management

asset management and institutional investment
community. This book facilitates clear
understanding of the intricacies of the field and
guides you through the practical skills needed to
successfully navigate this diverse set of asset
classes. Recognize hedge fund trends, flows, and
characteristics Examine major hedge fund
strategies and how they interact Learn the
technical side of financing, settlement, and
clearance Measure fund performance and
optimize contributing factors Hedge funds and
other alternative investments are known for
their high reward, but they also come with
significant risk. The investment professional's
role is to minimize these risks while maximizing
reward, but the nuanced nature of these assets
dramatically complicates the task. Hedge Fund
Investing details every aspect to give you the
deep and instinctual understanding you need to
operate effectively within the alternative
investment sphere.
Guide to Hedge Funds - Philip Coggan
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2011-09-20
Hedge fund managers are the new "masters of
the universe." The best earn more than $1 billion
a year and are so sought after that they can
afford to turn investor money away. The funds
they run have, to some extent, established an
alternative financial system, replacing banks as
lenders to risky companies, acting as providers
of liquidity to markets and insurers of last resort
for risks such as hurricanes, and replacing
pension funds and mutual funds as the most
significant investors in many companies—even in
some cases buying companies outright. The
revised and updated second edition of this lively
guide sheds much needed light on the world of
hedge funds by explaining what they are, what
they do, who the main players are, the
regulations affecting them, the arguments as to
whether they are a force for good or bad, and
what the future holds for them. "More people
have a view about hedge funds than know about
them. Philip Coggan bridges the knowledge gap
what-hedge-funds-really-do-an-introduction-to-portfolio-management

in this clearly written guide. Every chapter is a
goldmine of information and analysis, making it
easy to learn about hedge funds. No investor, no
investment adviser, no trustee, no dinner-table
conversationalist should express opinions on the
sector until they have read this book." —Elroy
Dimson, BGI Professor of Investment
Management, London Business School "While
much has been written about hedge fund
strategies and their (occasionally spectacular)
failures, we have not yet seen a general primer
to help the investor understand the world of
hedge funds. Philip Coggan presents us with
exactly that—a well-written, succinct summary
of a world we all need to understand better."
—Rob Arnott, Chairman of Research Affiliates
and Editor Emeritus of the Financial Analysts
Journal
An Introduction to Investment Banks,
Hedge Funds, and Private Equity - David
Stowell 2010-03-19
The dynamic environment of investment banks,
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hedge funds, and private equity firms comes to
life in David Stowell’s introduction to the ways
they challenge and sustain each other.
Capturing their reshaped business plans in the
wake of the 2007-2009 global meltdown, his
book reveals their key functions, compensation
systems, unique roles in wealth creation and risk
management, and epic battles for investor funds
and corporate influence. Its combination of
perspectives—drawn from his industry and
academic backgrounds—delivers insights that
illuminate the post-2009 reinvention and
acclimation processes. Through a broad view of
the ways these financial institutions affect
corporations, governments, and individuals,
Professor Stowell shows us how and why they
will continue to project their power and
influence. Emphasizes the needs for capital,
sources of capital, and the process of getting
capital to those who need it Integrates into the
chapters 10 cases about recent transactions,
along with case notes and questions
what-hedge-funds-really-do-an-introduction-to-portfolio-management

Accompanies cases with spreadsheets for
readers to create their own analytical
frameworks and consider choices and
opportunities
Hedge Funds - François-Serge Lhabitant
2009-08-20
"An excellent and comprehensive source of
information on hedge funds! From a quantitative
view Lhabitant has done it once again by
meticulously looking at the important topics in
the hedge fund industry. This book has a
tremendous wealth of information and is a
valuable addition to the hedge fund literature. In
addition, it will benefit institutional investors,
high net worth individuals, academics and
anyone interested in learning more about this
fascinating and often mysterious world of
privately managed money. Written by one of the
most respected practitioners and academics in
the area of hedge funds." -Greg N. Gregoriou,
Professor of finance and research coordinator in
the School of Business and Economics at
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Plattsburgh State University of New York. "This
is a landmark book on quantitative approaches
to hedge funds. All those with a stake in building
hedge fund portfolios will highly profit from this
exhaustive guide. A must read for all those
involved in hedge fund investing." -Pascal
Botteron, Ph.D., Head of Hedge Fund Product
Development, Pictet Asset Management
"François-Serge Lhabitant's second book will
prove to be a bestseller too - just like Hedge
Funds: Myths and Limits. He actually manages
to make quantitative analysis 'approachable'even for those less gifted with numbers. This
book, like its predecessor, includes an
unprecedented mix of common sense and
sophisticated technique. A fantastic guide to the
'nuts and bolts' of hedge fund analysis and a
'must' for every serious investor." -Barbara Rupf
Bee, Head of Alternative Fund Investment
Group, HSBC Private Bank, Switzerland "An
excellent book, providing deep insights into the
complex quantitative analysis of hedge funds in
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the most lucid and intuitive manner. A musthave supplement to Lhabitant's first book
dealing with the mystical and fascinating world
of hedge funds. Highly recommended!" -Vikas
Agarwal, Assistant Professor of Finance, J. Mack
Robinson College of Business, Georgia State
University "Lhabitant has done it again!
Whereas most books on hedge funds are nothing
more than glorified marketing brochures,
Lhabitant's new book tells it how it is in reality.
Accessible and understandable but at the same
time thorough and critical." -Harry M. Kat,
Ph.D., Professor of Risk Management and
Director Alternative Investment Research
Centre, Cass Business School, City University
"Lhabitant's latest work on hedge funds yet
again delivers on some ambitious promises.
Successfully bridging theory and practice in a
highly accessible manner, those searching for a
thorough yet unintimidating introduction to the
quantitative methods of hedge fund analysis will
not be disappointed." -Christopher L. Culp,
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Ph.D., Adjunct Professor of Finance, Graduate
School of Business, The University of Chicago
and Principal, Chicago Partners LLC
Inside the House of Money - Steven Drobny
2011-02-02
Inside the House of Money lifts the veil on the
typically opaque world of hedge funds, offering a
rare glimpse at how today's highest paid money
managers approach their craft. Author Steven
Drobny demystifies how these star traders make
billions for well-heeled investors, revealing their
theories, strategies and approaches to markets.
Drobny, cofounder of Drobny Global Advisors, an
international macroeconomic research and
advisory firm, has tapped into his network and
beyond in order assemble this collection of
thirteen interviews with the industry's best
minds. Along the way, you'll get an inside look at
firsthand trading experiences through some of
the major world financial crises of the last few
decades. Whether Russian bonds, Pakistani
stocks, Southeast Asian currencies or stakes in
what-hedge-funds-really-do-an-introduction-to-portfolio-management

African brewing companies, no market or
instrument is out of bounds for these elite global
macro hedge fund managers. Highly accessible
and filled with in-depth expert opinion, Inside
the House of Money is a must-read for financial
professionals and anyone else interested in
understanding the complexities at stake in world
financial markets. "The ruminations of
supposedly hush-hush hedge fund operators are
richly illuminating." --New York Times
So You Want to Start a Hedge Fund - Ted
Seides 2016-01-12
Helpful, Accessible Guidance for Budding Hedge
Funds So You Want to Start a Hedge Fund
provides critical lessons and thoughtful insights
to those trying to decipher the industry, as well
as those seeking to invest in the next generation
of high performers. This book foregoes the
sensational, headline-grabbing stories about the
few billionaire hedge fund managers to reach
the top of the field. Instead, it focuses on the
much more common travails of start-ups and
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small investment firms. The successes and
failures of a talented group of competitive
managers—all highly educated and well
trained—show what it takes for managers and
allocators to succeed. These accounts include
lessons on funding, team development, strategy,
performance, and allocation. The hedge fund
industry is concentrated in the largest funds,
and the big funds are getting bigger. In time,
some of these funds will not survive their
founders and large sums will get reallocated to a
broader selection of different managers. This
practical guide outlines the allocation process
for fledgling funds, and demonstrates how
allocators can avoid pitfalls in their investments.
So You Want to Start a Hedge Fund also shows
how to: Develop a sound strategy and raise the
money you need Gain a real-world perspective
about how allocators think and act Structure
your team and investment process for success
Recognize the patterns of successful start-ups
The industry is approaching a significant
what-hedge-funds-really-do-an-introduction-to-portfolio-management

crossroads. Aggregate growth is slowing and
competition is shifting away from industry-wide
growth, at the expense of traditional asset
classes, to market share capture within the
industry. So You Want to Start a Hedge Fund
provides guidance for the little funds—the
potential future leaders of the industry.
Hedge Fund Governance - Jason Scharfman
2014-10-22
Hedge Fund Governance: Evaluating Oversight,
Independence and Conflicts summarizes the
fundamental elements of hedge fund governance
and principal perspectives on governance
arguments. An authoritative reference on
governance, it describes the tools needed for
developing a flexible, comprehensive hedge fund
governance analysis framework. Case studies
and interviews with professional fund directors
shine a bright light of pragmatism on this
framework. The author’s global analysis of more
than 5,000 hedge fund governance structures
enables him to draw realistic conclusions about
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best practices. He also explores the value
consequences of good vs. bad governance,
estimating the actual dollar losses that can
result from bad governance, as well as the
operational and investment performance
benefits of certain governance practices.
Presents methods for evaluating qualifications,
conflicts of interests, fees, obligations and
liabilities of hedge fund Boards of Directors.
Explains techniques for developing a hedge fund
governance assessment program, including
analyzing legal documentation analysis and
financial statements for governance related
information. Uses case studies and example
scenarios in hedge fund governance successes
and failures to explore investor governance
rights and fund manager responsibilities in
onshore and offshore jurisdictions.
Python for Finance - Yves Hilpisch 2014-12-11
The financial industry has adopted Python at a
tremendous rate recently, with some of the
largest investment banks and hedge funds using
what-hedge-funds-really-do-an-introduction-to-portfolio-management

it to build core trading and risk management
systems. This hands-on guide helps both
developers and quantitative analysts get started
with Python, and guides you through the most
important aspects of using Python for
quantitative finance. Using practical examples
through the book, author Yves Hilpisch also
shows you how to develop a full-fledged
framework for Monte Carlo simulation-based
derivatives and risk analytics, based on a large,
realistic case study. Much of the book uses
interactive IPython Notebooks, with topics that
include: Fundamentals: Python data structures,
NumPy array handling, time series analysis with
pandas, visualization with matplotlib, high
performance I/O operations with PyTables,
date/time information handling, and selected
best practices Financial topics: mathematical
techniques with NumPy, SciPy and SymPy such
as regression and optimization; stochastics for
Monte Carlo simulation, Value-at-Risk, and
Credit-Value-at-Risk calculations; statistics for
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normality tests, mean-variance portfolio
optimization, principal component analysis
(PCA), and Bayesian regression Special topics:
performance Python for financial algorithms,
such as vectorization and parallelization,
integrating Python with Excel, and building
financial applications based on Web technologies
Julian Robertson - Daniel A. Strachman
2004-08-27
Julian Robertson is one of the most successful
and well-known hedge fund managers of our
time. For nearly twenty years his infamous fund-Tiger Management--was the talk of the town,
routinely delivering double-digit performance.
This biography will explore this legendary fund
manager's role in the development and
popularity of hedge funds, examine his
investment methodology and strategy, and look
at the growth of his fund and his 'Tigers'-individuals who have gone on to great success
themselves. * Includes candid interviews of
Robertson, his colleagues, and his peers *
what-hedge-funds-really-do-an-introduction-to-portfolio-management

Uncovers the trading strategies and investment
style of a legendary fund manager * Offers a rare
glimpse inside the personal world of Julian
Robertson READERSHIP: Those with any
interest in or knowledge of hedge funds,
business readers, investment professionals.
Daniel A. Strachman is Managing Director of
Answers Company, a New York-based money
management firm that offers investment
management services to individuals and
institutions. He has contributed many articles on
investment management and strategies to
publications including the New York Post and
the Financial Times and is also the author of
Getting Started in Hedge Funds (Wiley 2000).
Also available by Daniel Strachman, Getting
Started in Hedge Funds, 0471316962 Paper.
EAN - 9780471323631 Carton Quantity - 41
Efficiently Inefficient - Lasse Heje Pedersen
2019-09-17
Efficiently Inefficient describes the key trading
strategies used by hedge funds and demystifies
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the secret world of active investing. Leading
financial economist Lasse Heje Pedersen
combines the latest research with real-world
examples and interviews with top hedge fund
managers to show how certain trading strategies
make money--and why they sometimes don't.
Pedersen views markets as neither perfectly
efficient nor completely inefficient. Rather, they
are inefficient enough that money managers can
be compensated for their costs through the
profits of their trading strategies and efficient
enough that the profits after costs do not
encourage additional active investing.
Understanding how to trade in this efficiently
inefficient market provides a new, engaging way
to learn finance. Pedersen analyzes how the
market price of stocks and bonds can differ from
the model price, leading to new perspectives on
the relationship between trading results and
finance theory. He explores several different
areas in depth--fundamental tools for investment
management, equity strategies, macro
what-hedge-funds-really-do-an-introduction-to-portfolio-management

strategies, and arbitrage strategies--and he looks
at such diverse topics as portfolio choice, risk
management, equity valuation, and yield curve
logic. The book's strategies are illuminated
further by interviews with leading hedge fund
managers: Lee Ainslie, Cliff Asness, Jim Chanos,
Ken Griffin, David Harding, John Paulson, Myron
Scholes, and George Soros.
A Hedge Fund Tale of Reach and Grasp Barton Biggs 2010-12-03
Financial legend Barton Biggs' fictional account
of the hedge world and the broader workings of
Wall Street Barton Biggs' latest book is an
inspirational rags to riches story of drive and
financial talent. Told through the eyes of a
fictional insider, this engaging story provides a
detailed look at the hedge fund business in the
late 1990s and through the first decade of the
twenty-first century. A Tale From the Hedge
Fund World chronicles the life of a poor boy who
ends up amassing more wealth than he ever
thought possible. From studying Wall Street
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charts while sitting on the sidelines of football
practice to realizing how so much money can be
made in a short period of time, this book
provides a bird's eye view of the inner workings
of Wall Street and what it takes to make it there.
Puts the word of hedge funds in perspective and
reveals the competitive and lucrative nature of
this field Other titles by Biggs: Hedgehogging
and Wealth, War & Wisdom Also describes the
bursting of the mortgage bubble and the great
financial crisis that followed No one knows more
about the hedge fund world of the past twenty
years than Barton Biggs. His new fable offers an
entertaining look at this field and those who
aspire to excel within it.
Hedge Fund Analysis - Frank J. Travers
2012-08-14
A detailed, step-by-step book covering the entire
hedge fundevaluation process Investing in hedge
funds is different from investing in otherasset
classes. There is much less publicly available
informationabout hedge funds performance than
what-hedge-funds-really-do-an-introduction-to-portfolio-management

there is about mutual funds orindividual stocks.
Consequently, investing in this class
requiresmore sophisticated investment
knowledge, greater due diligence,and, in many
cases, a better-developed ability to
evaluateinvestment managers. Hedge Fund
Analysis provides a broad framework of how
toapproach this endeavor, from initial screening
to analyticaltechniques, interviewing skills, and
legal and contractnegotiations. Along the way, it
demonstrates a variety ofmechanisms for
monitoring and tracking hedge funds and
theunderlying hedge fund portfolios—explaining
each stage of theprocess in minute detail and
providing specific examples whichfully explain
the opportunities and challenges you'll face
eachstep of the way. Provides a detailed look at
how to source hedge funds, screenthrough them,
and rank their strengths and weaknesses Lays
out a thorough process for evaluating funds,
from initialinterviews to performance analysis to
onsite meetings Reveals what questions to ask
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by strategy in order tounderstand the underlying
risk factors associated with each Highlights noninvestment analysis, including operational
duediligence and risk management, as integral
elements in theprocess Written by a financial
professional with over twenty years ofexperience
conducting investment manager due diligence,
this bookwill put you in a position to make more
informed decisions wheninvesting in hedge
funds.
Investment Strategies of Hedge Funds - Filippo
Stefanini 2010-03-11
One of the fastest growing investment sectors
ever seen, hedge funds are considered by many
to be exotic and inaccessible. This book provides
an intensive learning experience, defining hedge
funds, explaining hedge fund strategies while
offering both qualitative and quantitative tools
that investors need to access these types of
funds. Topics not usually covered in discussions
of hedge funds are included, such as a
theoretical discussion of each hedge fund
what-hedge-funds-really-do-an-introduction-to-portfolio-management

strategy followed by trading examples provided
by successful hedge fund managers.
A Guide to Starting Your Hedge Fund - Erik
Serrano Berntsen 2015-03-03
Successful hedge fund investing begins with
well-informedstrategy A Guide to Starting Your
Hedge Fund is a practical,definitive "how-to"
guide, designed to help managers design
andlaunch their own funds, and to help investors
select and diligencenew funds. The first book to
examine the practical aspects ofsetting up and
operating funds with a focus on energy
commoditymarkets, this book scrutinises the due
diligence process andcomprehensively reviews
the opportunities and risks of all
energycommodity markets as hedge fund
investments. Extensive planning andstrategy
advice prove invaluable to prospective fund
managers andinvestors alike, and detailed
discussion of the markets'constraints help
inform procedural decisions. Readers gain
insightinto practical matters including legal and
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commercial structures,due diligence, fund
raising, operations, and more, allowing them
toconstruct a concrete investment plan before
ever touching apenny. Asset managers are
looking to energy commodities to
provideattractive uncorrelated – if volatile –
returns. Thesehigh returns, however, are
accompanied by high risk. Few investorshave
experience evaluating these investment
opportunities, and fewprospective fund
managers understand the market fundamentals
andtheir associated risks. This book provides the
answers sorelylacking in hedge fund literature,
giving investors and fundmanagers the
background they need to make smarter
decisions. Understand the markets' structures,
opportunities, andrisks Develop a
comprehensive, well-informed investment
strategy Conduct thorough due diligence with a
detailed plan Examine the practical aspects of
fund raising, legal and taxstructure, and more
Oil has long been traded by hedge funds, but
what-hedge-funds-really-do-an-introduction-to-portfolio-management

electricity, thefuels that generate electricity, and
the environmental productslike emissions
allowances and weather derivatives have
become thenew "hot" investment strategies.
These high returns come withhigher risk, but A
Guide to Starting Your Hedge Fund
ensuresparticipants have essential information
at their disposal.
Hedgehogging - Barton Biggs 2011-01-11
Rare is the opportunity to chat with a legendary
financial figure and hear the unvarnished truth
about what really goes on behind the scenes.
Hedgehogging represents just such an
opportunity, allowing you to step inside the
world of Wall Street with Barton Biggs as he
discusses investing in general, hedge funds in
particular, and how he has learned to find and
profit from the best moneymaking opportunities
in an eat-what-you-kill, cutthroat investment
world.
Trade Like a Hedge Fund - James Altucher
2011-01-13
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Learn the successful strategies behind hedge
fund investing Hedge funds and hedge fund
trading strategies have long been popular in the
financial community because of their flexibility,
aggressiveness, and creativity. Trade Like a
Hedge Fund capitalizes on this phenomenon and
builds on it by bringing fresh and practical ideas
to the trading table. This book shares 20
uncorrelated trading strategies and techniques
that will enable readers to trade and invest like
never before. With detailed examples and up-tothe-minute trading advice, Trade Like a Hedge
Fund is a unique book that will help readers
increase the value of their portfolios, while
decreasing risk. James Altucher (New York, NY)
is a partner at Subway Capital, a hedge fund
focused on special arbitrage situations, and
short-term statistically based strategies.
Previously, he was a partner with technology
venture capital firm 212 Ventures and was CEO
and founder of Vaultus, a wireless and software
company.
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Hedge Fund Secrets - Philip J. Romero
2018-01-24
Hedge Fund Secrets provides a needed
complement to journalistic accounts of the
hedge fund industry, to deepen the
understanding of nonspecialist readers such as
policy makers, journalists, and individual
investors. The book is organized in modules to
allow different readers to focus on the elements
of this topic that most interest them. Its authors
include a fund practitioner and a computer
scientist (Balch), in collaboration with a public
policy economist and finance academic
(Romero).
Getting Started in Hedge Funds - Daniel A.
Strachman 2005-08-19
Getting Started in Hedge Funds, Second Edition
removes the veil of secrecy surrounding hedge
funds and provides investors with a complete
and highly accessible introduction to the world
of hedge funds. Filled with comprehensive
updates and additions, Getting Started in Hedge
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Funds, Second Edition offers readers the latest
information about this continuously growing
area of finance. It outlines how hedge funds
operate, guidelines for choosing a hedge fund,
strategies for fund managers, new investors can
get in on the action, and much more. Unlike the
technology bubble of the late twentieth century,
which lasted a mere three years, hedge funds
are here to stay and Getting Started in Hedge
Funds, Second Edition has everything readers
need to know to benefit from this lucrative
investment vehicle.
Top Hedge Fund Investors - Cathleen M.
Rittereiser 2017-10-09
A professional's guide to the world of hedge fund
investing Throughout the financial crisis of 2008,
many hedge funds suffered massive losses and
were often blamed for the extreme market
upheavals. In the wake f the crisis, hedge funds
remain a source of fascination for the media,
legislators, and investors, mostly due to
misunderstanding. Historically portrayed as
what-hedge-funds-really-do-an-introduction-to-portfolio-management

risky investment funds for the very wealthy run
by swashbuckling traders, the truth is hedge
funds are simply an investment vehicle designed
to generate superior returns and reduce an
investor's overall portfolio risk. Investors have
good reasons to remain fascinated with hedge
funds. Although many individual funds have
underperformed or collapsed, hedge funds as a
whole have provided solid returns while
reducing risks. Savvy institutions have invested
in hedge funds for many years and have made
them a large and powerful force in the markets.
Investing in hedge funds requires sophisticated
knowledge, understanding, skill, access, and
experience. Individuals and institutions, whether
they are new to hedge funds or need to improve,
can find those attributes in the stories of the
successful hedge fund investors profiled in
Hedge Fund Investors. Hedge Fund Investors
chronicles the challenges and rewards these
investors face, in selecting hedge fund
managers, managing risks, and constructing
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portfolios. In revealing conversations, leading
hedge fund investors who place hundreds of
billions of dollars in hedge funds, share their
philosophies, strategies, and advice. Profiles a
variety of different investors from the pioneers
in hedge fund investing to managers for high
net-worth individuals and fund of funds investors
Discusses winners and losers in the recent
market decline, problematic hedge fund
strategies, and how these current events will
change future strategies Provides lessons,
insights, and advice beneficial to all hedge fund
investors Engaging and informative, Hedge
Fund Investors will prove valuable to anyone
involved in placing money with hedge funds, as
well as hedge funds who seek to better
understand their clients.
Hedge Fund Due Diligence - Randy Shain
2010-12-16
Hedge Fund Due Diligence provides a step-bystep methodology that will allow you to
recognize and avoid questionable hedge funds
what-hedge-funds-really-do-an-introduction-to-portfolio-management

before its too late. Based on a framework that
hedge fund investigative expert Randy Shain has
refined over the course of his successful career,
this book offers an overview of due diligence into
hedge fund management, how information on
managers can be obtained, and why this
information is essential to your investment
endeavors.
Hedge Funds, Humbled: The 7 Mistakes That
Brought Hedge Funds to Their Knees and How
They Will Rise Again - Trevor Ganshaw
2009-12-18
The fall and rise of a trillion-dollar industry Just
three years ago, hedge funds were at the top of
the investment world. Years of unparalleled
growth had pushed assets to nearly $3 trillion.
Leverage was used so aggressively that total
long and short investments approached an
astonishing $10 trillion. Thousands of new funds
had sprouted in every corner of the market, and
managers, enjoying an almost unimaginable pool
of fees, were dubbed the new “masters of the
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universe.” Then came 2008.The industry
suffered its worst performance ever, losing $600
billion or roughly 20% in a single year.
Multibilliondollar hedge funds collapsed
overnight, epic frauds were revealed, and assets
plummeted as spooked investors scrambled to
get their money back. The near collapse of the
industry is one of the most dramatic stories of
the global economic meltdown. It’s also among
the most instructive— because hedge funds are
still alive and, if managed wisely, will emerge
stronger than ever in the coming years. In
Hedge Funds Humbled, industry insider Trevor
Ganshaw provides a detailed primer of the
industry and explains how the people who
earned more than $100 billion in fees during
their short but happy heyday planted the seeds
of their own destruction. He paints a vivid
picture of how the industry leaders’ major
mistakes destroyed hundreds of billions of
investor capital; Ganshaw calls them the “seven
deadly sins” of the hedge fund industry: Out-ofwhat-hedge-funds-really-do-an-introduction-to-portfolio-management

control leverage Inadequate risk management
Flawed fee structures Overcrowded strategies
The Peter Principle of too much capital Capital
instability Fraud, enabled by lax controls
Ganshaw examines the future of the industry
and shows investors what to look for and what to
avoid. There’s still money to be made in hedge
funds and, in his estimation, the industry is
poised for a comeback. “As all good hedge fund
managers know, greed is good,” he writes.
“Humility, it seems, may now be an essential
part of keeping it that way.” More dramatic than
fiction, Hedge Funds Humbled is a timely work
that provides a critical look at an industry gone
bad—and an optimistic look at its future.
The Hedge Fund Book - Richard C. Wilson
2011-04-12
An accessible guide to effectively operating in
the hedge fund arena Hedge funds are now in
the news more than a thousand times a day and
yet it is hard to find clear, factual information
about how they operate, raise capital, and
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invest. The Hedge Fund Book provides realworld case studies of various hedge fund
managers providing a solid foundation in
specialized hedge fund knowledge for both
financial professionals and those aspiring to
enter this field. It provides an analysis of funds
within different phases of their life cycles and
investment processes, and examines each cycle
in ways that would be informational for
marketers as well as investors, bankers, and
financial professionals who would like to learn
more about day-to-day hedge fund operations
Addresses everything you need to know about
this popular segment of the financial industry
within a case study format Each chapter
contains several types of investment and
situational analyses, insights and best practices
along with a review and "test your knowledge
section" Written by a successful hedge fund
consultant and head of one of the largest hedge
fund networking groups in the industry with
more than 30,000 members This book is
what-hedge-funds-really-do-an-introduction-to-portfolio-management

required reading for participants within the
hedge fund industry's leading designation
program, the CHP Designation If you're looking
to gain a better understanding of hedge funds,
look no further than The Hedge Fund Book.
The Little Book of Hedge Funds - Anthony
Scaramucci 2012-05-01
The Little Book of Hedge Funds that's big on
explanations even the casual investor can use An
accessible overview of hedge funds, from their
historical origin, to their perceived effect on the
global economy, to why individual investors
should understand how they work, The Little
Book of Hedge Funds is essential reading for
anyone seeking the tools and information needed
to invest in this lucrative yet mysterious world.
Authored by wealth management expert Anthony
Scaramucci, and providing a comprehensive
overview of this shadowy corner of high finance,
the book is written in a straightforward and
entertaining style. Packed with introspective
commentary, highly applicable advice, and
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engaging anecdotes, this Little Book: Explains
why the future of hedge funds lies in their ability
to provide greater transparency and access in
order to attract investors currently put off
because they do not understand how they work
Shows that hedge funds have grown in both size
and importance in the investment community
and why individual investors need to be aware of
their activities Demystifies hedge fund myths, by
analyzing the infamous 2 and 20 performance
fee and addressing claims that there is an
increased risk in investing in hedge funds
Explores a variety of financial
instruments—including leverage, short selling
and hedging—that hedge funds use to reduce
risk, enhance returns, and minimize correlation
with equity and bond markets Written to provide
novice investors, experienced financiers, and
financial institutions with the tools and
information needed to invest in hedge funds, this
book is a must read for anyone with outstanding
questions about this key part of the twenty-first
what-hedge-funds-really-do-an-introduction-to-portfolio-management

century economy.
Hedge Funds - H. Kent Baker 2017-07-26
Hedge Funds: Structure, Strategies, and
Performance provides a synthesis of the
theoretical and empirical literature on this
intriguing, complex, and frequently
misunderstood topic. The book dispels some
common misconceptions of hedge funds,
showing that they are not a monolithic asset
class but pursue highly diverse strategies.
Furthermore, not all hedge funds are unusually
risky, excessively leveraged, invest only in
illiquid asses, attempt to profit from short-term
market movements, or only benefit hedge fund
managers due to their high fees. Among the core
issues addressed are how hedge funds are
structured and how they work, hedge fund
strategies, leading issues in this investment, and
the latest trends and developments. The authors
examine hedge funds from a range of
perspectives, and from the theoretical to the
practical. The book explores the background,
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organization, and economics of hedge funds, as
well as their structure. A key part is the diverse
investment strategies hedge funds follow, for
example some are activists, others focusing on
relative value, and all have views on managing
risk. The book examines various ways to
evaluate hedge fund performance, and enhances
understanding of their regulatory environment.
The extensive and engaging examination of
these issues help the reader understands the
important issues and trends facing hedge funds,
as well as their future prospects.
The Option Trader's Hedge Fund - Dennis A.
Chen 2012-05-18
In this book, a hedge fund manager and an
option trading coach show you how to earn
steady, reliable income selling options by
managing your option trades and running your
option portfolio as a real business with
consistent, steady returns. Packed with realworld examples, the authors show you how to
manage your own “one man” hedge fund and
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make consistent profits from selling options by
applying the basic framework and fundamental
business model and principles of an “insurance
company”. This framework helps you to apply
your option trading strategy to a solid,
predictable, business model with consistent
returns. For someone who has some knowledge
of trading options and wants to become a
consistent income earner. The authors provide a
complete “operations manual” for setting up
your business. Gain pearls of wisdom from both
a professional options trader and coach, and
from a hedge fund manager focused on
managing an options based portfolio.
Hedge Funds - IMCA 2003-03-10
A well-rounded hedge fund guide for the serious
financial professional Alternative investment
strategies-hedge funds in particular-have
experienced a significant resurgence recently,
largely in response to the dramatic downturn of
the global equity markets. In response to this
explosion in popularity, this book focuses on
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many of the best moneymaking strategies
related to these alternative investment vehicles.
IMCA (The Investment Management Consultants
Association) is a professional association
established in 1985, representing the investment
consulting profession in the U.S. and Canada.
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Kenneth S. Phillips is a member of the IMCA
Advisory Council and Managing Principal of
Capital Partners, LLC. Ron Surz, CIMA, is a
member of the IMCA Board of Directors and the
President of PPCA Inc.
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